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REAL ESTATE TRANSACTION TIME LINE EXAMPLE 
– For Buyers – 

 
 Make an 

Offer 
with 
Bank 
Pre-

Approval 
& 

Earnest 
Money 

Deposit – 
e.g. 

$5,000 
Attorney 
Review 

Ends 
You Are 
Officially 

in 
Contract

Property 
Inspection 

Period 
Ends 

 
 

Offer 
Accepted 

Attorney 
Review 
Starts 

Additional 
Deposit 

Due 

Final 
Inspection 

and Closing

Mortgage 
Commitment 

Due 

3 days 5 days 7 days 5 da ys3 days

Hire Licensed 
Home 
Inspector 

Prepare for 
Closing – 
Have Funds 
and Home 
Insurance 
Available

Deposit 
Additional 
Money into 
Escrow – e.g. 
10% - $5,000

Hire Real 
Estate 
Attorney 

Shop for 
Home 
Insurance 

Let Your 
Agent 
Negotiate for 
You 

Start 
Shopping for 
Mortgage 

Obtain 
Mortgage 
Commitment 
from Your 
Lender  
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